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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Promethean Capital Group LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
1451 Brush Hill Road

(No. and Street)
Milton MA 02186
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
E. Kurt Kim 617-340-8374
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

McGladrey LLP
(Name — if individual, state last, first, middle name)
1185 Avenue of the Americas New York NY 10036
(Address) (City) (State) (Zip Code)
CHECK ONE:

X Certified Public Accountant
[ Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

1, E. Kurt Kim , swear (or affirm) that, to the best of
o my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
B Promethean Capital Group LLC , as
- of December 31 ,2012 , are true and correct. I further swear (or affirm) that

— neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Chief Compliance Officer

Title
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J— Notyy Pullic

CHRISTOPHER JAMES KELLY

Notary Public - State of New York
NO. 01KE6263423

Qualitied in Orange Coungy

My Commission Expires

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. (Bound under separate cover)

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Independent auditor's report on internal control

O O0O0O00O00O000OXX

]
i
000X

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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- McGladrey LLP

McGladrey

Independent Auditor's Report

To the Managing Member
Promethean Capital Group LLC
Milton, Massachusetts

Report on the Statement of Financial Condition

We have audited the accompanying statement of financial condition of Promethean Capital Group LLC
(the "Company") as of December 31, 2012 that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the statement of financial condition.

Management’s Responsibility for the Statement of Financial Condition

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of the statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence -about the amounts and disclosures in the
financial statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the statement of financial condition, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company’s preparation
and fair presentation of the statement of financial condition in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. '

Opinion
In our opinion, the financial statement referred to above present fairly, in all material respects, the financial

position of Promethean Capital Group LLC as of December 31, 2012, in accordance with accounting
principles generally accepted in the United States of America.

%M e~

New York, New York
February 27, 2013

Member of the RSM International network of independent accounting, tax and consulting firms.



Promethean Capital Group LLC

Statement of Financial Condition
December 31, 2012

ASSETS
Cash
Prepaid Expenses
Total assets
LIABILITIES AND MEMBERS' EQUITY
Liabilities:
Due to Affiliates
Accrued expenses
Total liabilities

Members' Equity

Total liabilities and members' equity

See Notes to Statement of Financial Condition.

42,887

3,388

46,275

2,270

28,000
30,270
16,006

46,275
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Promethean Capital Group LLC

Notes to Statement of Financial Condition

Note 1. Organization

Promethean Capital Group LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission (the "SEC") and is a member of the Financial Industry Regulatory Authority.

The Company acts as an agent in the private placement of securities.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15c3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of the Rule. The requirements of Paragraph (k)(2)(i)
provide that the Company carry no margin accounts, promptly fransmit all customer funds and deliver all
securities received in conjunction with its activities as a broker-dealer and does not hold funds or securities for
or owe money or securities to customers.

Note 2. Significant Accounting Policies

The Company follows generally accepted accounting principles ("GAAP"), as established by the Financial
Accounting Standards Board (the “FASB”), to ensure consistent reporting of financial condition, results of
operations, and cash flows.

Use of Estimates: The preparation of the statement of financial condition in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and the disclosure of contingent assets and liabilities at the date of the statement of financial condition. Actual
results could differ from those estimates.

Cash and Cash Equivalents: The Company maintains its cash in bank deposit accounts which, at times, may
exceed insured limits. The Company does not believe it is exposed to any significant credit risk.

Income Taxes: No provision for federal or state income taxes has been made for the Company since, as a
limited liability company, it is not subject to income taxes. The FASB provides guidance for how uncertain tax
positions should be recognized, measured, disclosed and presented in the financial statement. This requires
the evaluation of tax positions taken or expected to be taken in the course of preparing the Company's tax
returns to determine whether the tax positions are "more likely than not" of being sustained "when challenged"
or "when examined" by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-
not threshold would be recorded as a tax expense and liability in the current year. For the year ended
December 31, 2012, management has determined that there are no uncertain tax positions. The Company is
not subject to examination by U.S. federal, state or local tax authorities for tax years before 2009.

Note 3. Related Party Transactions

Pursuant agreements with certain affiliates (the "Affiliates"), the Company reimburses the Affiliates for rent,
communication, compensation and general operating expenses paid by the Affiliates.

Note 4. Concentrations of Credit Risk
The company does not have any clearing agreement with a broker.
Note 5. Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (“SEC Rule 15¢3-1"), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1 (and the rule also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2012, the
Company had net capital of $12,617, which was $7,617 in excess of its required net capital of $5,000. The
Company’s net capital ratio was 2.40 to 1.
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Promethean Capital Group LLC

Notes to Statement of Financial Condition

Note 6. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through the date
this financial statement was issued.



